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Garanti Bank has been informed by its major shareholder, Dogus Holding A.S., that Banca m
Intesa and Dogus Holding A.S. signed today a heads of agreement setting forth the terms of

the negotiation for the acquisition by Banca Intesa of a controlling interest in Garanti Bank in

Turkey earlier announced by the parties.

Accordingly, Banca Intesa will initially acquire from Dogus Holding A.S. 40.05% of Garanti
Bank’s voting share capital and will have a call option to acquire further shares up to 9.96% of
Garanti Bank’s voting share capital. The call option of Banca Intesa will be exercisable for a
period of 30 days after the end of the fourth full quarter following the closing of the
transaction.

In addition to the outright acquisition of 40.05% of Garanti Bank’s voting share capital, Banca
Intesa, at the closing of the transaction and until the expiration of the call option period, will
also be entitled to exercise the voting rights pertaining to the shares upon which it has a call
option. Thus, at the closing of the deal Banca Intesa will be able to exercise control over
50.01% of the Garanti Bank's voting share capital.

The deal terms also provide for Dogus Holding A.S. to purchase from Garanti Bank certain
non-banking related assets simultaneously with the closing of the deal or in any case before
the end of 2004.

The parties have also agreed that the purchase price for the initial 40.05% interest shall be
computed on the basis of a multiplier of 1.55 to be applied to the adjusted net asset value of
Garanti Bank to be established at the closing, following the due diligence which is already
underway, with a maximum price of USD 800 million, plus a portion of the net income
accrued in 2004 up to the closing date, also subject to a multiplier of 1.55. The price for the
additional 9.96% stake in case of exercise of the call option will be determined on the basis of
the average stock price of Garanti Bank during the period of six months prior to the exercise
of the option, capped at 150% of the purchase price per share.

The parties expect to close the deal by the end of September 2004.
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